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ANNEXURE - 1

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 and Regulation S2 of the SEB) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of SRM Contractors Limited
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Financial Results of SRM Contractors
Limited (the ‘Company’}, for the quarter ended 31 March 2024 and the year-to-date results for the period from 1 April 2023 to 31
March 2024 (the ‘Statement’}, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
and regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our Information and according to the explanations given to us, the Statement:

i. Is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing Regulations in this regard;
and includes the results of the following;
Joint ventures:
Sai SRM Projects
ECI SRM Projects
SRM Rajinder Projects
Kapahi SRM Projects

Subsidiaries:
Loran valley power projects private limited

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down the applicable accounting
standards and other accounting principles generally accepted in India of the net profit, other comprehensive Income, and other
financial information of the Company for the quarter ended 31 March 2024 and for the year-to-date results for the period from 1
April 2023 to 31 March 2024.

Basis for Opinion

We conducted our audit to accordance with the Standards an Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013 {the Act). Our responsibilities under those Standards are further described In the Auditor's Responsibilities for the
Audit of the Consolidated Financial Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. n
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Emphasis of matter
The company has accumulated balance of Rs 61.12 lakhs in CSR activities which was spent on 31.03.2024
Board of Directors" Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the Consolidated annual financial statements. The Company's Board of
Directors are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive Income of the Company and other financial information in accordance with the recognition and
measurement principles laid down in applicable accounting standards and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other Irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate Internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to gain concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain Professional scepticism throughout
the audit. We also:

i. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design, and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit In order to design audit procedures that are appropriate In the
circumstances. Under Section 143(3)(i} of the Act, we are also responsible for expressing our opinion on whether the Company

has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls,

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and.related-..
disclosures made by the Board of Directors. N 0
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iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures are Inadequate, to modify
our opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the
Statement represent the underlying transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we Identify during our audit,
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our Independence, and where applicable, related safeguards.

Attention Is drawn to the fact that the Statement includes the results for the quarter ended 31 March 2024 and the corresponding
quarter for the previous year, which are the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the end of the third quarter of the relevant financial year, which were subjected
to a limited review, as required under the Listing Regulations.

FOR SATYENDRA MRINAL AND ASSOCIATES

CA Amit Gupta
M No 505172
UDIN : 24505172BKAIUT8118

Place : Jammu
Dated : 30.05.2024



SRM CONTRACTORS LIMITED
FORMERLY KNOWN AS SRM CONTRACTORS (P) LIMITED

Regd. Office: SEC 3, NEAR BJP HEAD OFFICE, TRIKUTA NAGAR JAMMU 180012

CIN: U45400JK2008PTC002933
Telefax:0191-2472729. Email:srmcontractors@gmail.com

AUDITED CONSOLIDATED P&L STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

(Figures in lakhs )

Particulars Note | Quarter ended 31st| Proceeding Quarter| Quarter ended 31st| Year ended 31st Year ended 31st
No. March 2024 ended 31st March 2023 March 2024 ( March 2023 (
December 2023 audited) audited)
I Revenue from operations (gross) 21 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Less: Excise Duty - - - -
Revenue from operations (net) 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Il Other Income 22 (13.18) 159.23 16.57 759.42 36.02
Il Total Income (I+1l) 10,773.89 8,829.11 10,296.67 35,001.51 30,065.10
IV Expenses
(a) Cost of materials consumed 23 8,160.25 6,675.87 7.384.74 25,769.07 21,757.85
(b) Purchase of Stock in Trade
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 24 -
(d) Employee benefits expenses 25 348.73 346.94 396.60 1,442.08 1,131.99
(e) Finance costs 26 287.24 93.78 232.66 568.58 580.02
(f) Depreciation and amortisation expenses 265.37 223.06 195.15 892.22 780.61
(q) Other expenses 27 1,006.03 848.02 1,124.88 2,868.58 3,309.58
Total Exp 10,067.62 8,187.67 9,334.03 31,540.53 27,560.05
V_|Profit before pti and extraordinary iteam and tax 706.27 641.44 962.64 3,460.99 2,505.06
VI Exceptional Iteams
VI Profit before extraordinary iteam and tax 706.27 641.44 962.64 3,460.99 2,505.06
VIl Extraordinary Iteams
IX  Profit before Tax 706.27 641.44 962.64 3,460.99 2,505.06
X Tax Expense:
(a) Current tax expense 177.77 161.45 244.92 750.47 553.51
(b) Deferred tax (88.27) 347 19.19 13.89 76.80
Xl Profit/ (Loss) for the period from continuing operations 616.77 476.52 698.53 2,696.63 1,874.75
Xl Profit/ (Loss) from discontinuing operations - - - - -
Xl Tax from discontinuing operations
XIV  Profit/ (Loss) from discontinuing operations
XV (Loss) for the Period 616.77 476.52 698.53 2,696.63 1,874.75
XVI Earning per equity share:
(1) Basic 14.73 11.38 16.69 16.10 11.20
(2) Diluted 14.73 11.38 16.69 16.10 11.20
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FOR SATYENDRA MRINAtxAND ASSOCIATES e \
CHARTERED ACCOUNTANTS ==~
N \ SANJAY MEHTA
cKanm cypra™ | | [’) (MANAGING DIf
( : 4 N: 02274498 | %
" . fz}‘f . 7 \
FRN=017068N P
1

DATE : 30.05.2024
PLACE 3JAMMU

UDIN :24505172BKAIUT8118




SRM CONTRACTORS LIMITED

FORMERLY KNOWN AS SRM CONTRACTORS (P) LIMITED

Regd. Office: SEC 3, NEAR BJP HEAD OFFICE, TRIKUTA NAGAR JAMMU 180012
CIN: U45400JK2008PTC002933

Telefax:0191-2472729. Email:srmcontractors@gmail.com

CONSOLIDATED AUDITED STATEMENT OF ASSET AND LIABILITIES AS AT 31ST MARCH 2024

<

(Figures in lakhs )

|
FOR SATYENDRA MRI AL AND ASSOC!ATES
CHARTERED ACCO!‘I TANTS ' ¢ >

DATE : 30.05.2024
PLACE : JAMMU
UDIN :24505172BKAIUT8118

sulay

~
MeHTA |
(MANAGING DIRECTOR).C
DIN:-62274498

Particulars AS AT 31.03.2024 AS AT 31.03.2023
Assets
1 Non-current assets
(: Property, Plant and Equipment 3,983.83 3,946.92
(I Investment Property 639.27 179.40
Total Non Current Assets 4,623.10 4,126.32
2 Current Assets
(a) Inventories 2,745.60 1,036.69
(b) Financial Assets
(i) Trade receivables 3,130.20 1,537.94
(ii) Cash And Cash Equivalent 5,929.49 2,066.59
(iii) Investments 765.21 678.98
(iv) Loans 343.63 439.98
(iv) Other Financial Assets 5,941.47 3,827.08
(iv) Loans
(c)  Other currrent assets 22.79 22.61
Total Current Assets 18,878.38 9,609.87
TOTAL 23,501.48 13,736.19
EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1,674.42 1,674.42
(b) Reserves and surplus 7,359.48 4,641.18
(b) Money Received against share warrents -
(c) Minority Interest 0.49 0.49
2 Share application money pending allotments 3,905.79 -
Total Equity 12,940.18| 6,316.09
3 Non-current liabilities
(a) Long-term borrowings 2,572.52 2,576.68
(b) Deferred tax liabilities (net) 48.44 151.23
(c) Other Long Term Liabilities -
(d) Long term provision -
Total non current liabilities 2,620.96 2,727.91
4 Current liabilities
(a) Short Term Borrowings 2,185.91 2,139.14
(b) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 331.27 13.54
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises 2,896.62 1,101.95
(c) Other current liabilities 2,000.35 800.81
(d) Short-term provisions 526.19 636.75
Total Current liabilities 7,940.34 4,692.19
TOTAL 23,501.48 13,736.19
0.00 (0.00)




SRM CONTRACTORS LIMITED

FORMERLY KNOWN AS SRM CONTRACTORS (P) LIMITED

Regd. Office: SEC 3, NEAR BJP HEAD OFFICE, TRIKUTA NAGAR JAMMU 180012 @
CIN: U45400JK2008PTC002933 I
Telefax:0191-2472729. Email:srmcontractors@amail.com

AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2024

(Figures in lakhs )

31.03.2024 31.03.2023
Cash Flows from Operating Activities
Net Income 3,460.99 2,505.06
Add: Expenses Not Requiring Cash:
Depreciation 892.22 780.61
Income Tax (750.47) (553.51)
Differed Tax -
Other 141.75 227.10
Add:- Decrease in Current Assets :-
Trade receivables (1,592.27) 83.37
Short-term loans and advances
Other Current Assets (2,055.18)
Inventories
(3,647.45) 83.37
Less :- Increase in Current Assets :-
Inventories 1,708.91 (194.13)
Short-term loans and advances 353.38
Trade receivable - -
Short-term loans and advances
Other current assets 85.22
1,794.13 159.25
Add:- Increase in Current Liability :
Short Term Borrowings - 753.79
Trade payables 2,112.39
Other current liabilities 1,106.18
Short-term provisions
3,218.57 753.79
Less;- Decrease in Current Liabilities-
Trade payables - (1,593.93)
Short Term Provision
Other current liabilities (46.77)
(46.77) (1,593.93)
Net Cash from Operating Activities 1,426.50 2,134.63
Cash Flows from Investing Activities
Add:- Sale of Fixed Assets
Less:- Purchase of New Equipment 928.94 1,790.17
Less:- Investments Decreased - (451.93)
Less:- Increase in Investment
Less:- Investments Increased 459.87 33.76
Net Cash Used for Investing Activities (1,388.82) (2,275.87)
Add Share Capital- pending allotment 3,905.79 -
Add Long-term borrowings -
Less:- Long-term borrowings (15.70) (541.83)
Net Cash from Financing Activities 3,921.49 - 541.83
NET INCREASE/(DECREASE) IN CASH 3,959.17 400.60
CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR 1,970.32 1,569.72
CASH, & CASH EQUIVALENT AT THE END OF YEAR 5,929.49 _ 1,970.32

0.00
FOR SATYENDRA MRINAL AND-ASSOCIATES
CHARTERED,ACCOUNTANTS __~~ < 7 °©

>
(// //
SAN MEHTA

» (MANAGING DIRECTOR)

DIN: 02274498

FRN : 017068N

DATE : 30.05.2024
PLACE : JAMMU
UDIN :24505172BKAIUT8118




Ratios Working

Proceeding Year ended 31st | Year ended 31st
. Quarter ended | Quarter ended | Quarter ended
Sr. No. Particulars Formula 31st March 2024 | 31st December | 31st March 2023 March.2024 ( March.2023 (
audited) audited)
2023
1|Current Ratio 2.38 2.18 2.05 2.38 2.05
Current Asset Current Asset/ Current 18,878.38 12,339.05 9,609.87 18,878.38 9,609.87
Current Liability Liability 7,940.34 5,651.54 4,692.19 7,940.34 4,692.19
2[Debt to Equity Ratio 0.37 0.50 0.75 0.37 0.75
Long term debt Total 2,572.52 2,351.37 2,576.68 2,572.52 2,576.68
Short term debt Debt/Shareholder's 2,185.91 1,861.05 2,139.14 2,185.91 2,139.14
Total Debt Equity 4,758.43 4,212.42 4,715.82 4,758.43 4,715.82
Total Equity 12,940.18 8,486.17 6,316.09 12,940.18 6,316.09
EBITDA/(Principal +
3[Debt Service Coverage Ratio Interest) 4,04 3.08 4.70 3.95 3.26
PBT 706.27 641.44 962.64 3,460.99 2,505.06
Interest 287.24 93.78 232.66 568.58 580.02
Depreciation 265.37 223.06 195.15 892.22 780.61
Other Income - -
EBITDA 1,258.89 958.28 1,390.45 4,921.79 3,865.68
Total Debts Repaid + Interest 311.25 311.25 296.00 1,245.00 1,184.00
PAT / Avg
4|Return on Equity Shareholder's Equity 36.84% 28.46% 41.72% 161.05% 205.27%
PAT 617 477 699 2,697 1,875
Avg Shareholder's Equity 1,674 1,674 1,674 1,674 913
5|Inventory Turnover Ratio COGS / Avg Stock 2.72 2.1 18.59 13.63 23.16
Opening Stock 3,254.52 3,076.00 842.56 1,036.69 842.56
Purchases during the year 7,651.32 6,854.39 17,665.49 27,477.98 21,951.98
Closing Stock 2,745.60 3,254.52 1,036.69 2,745.60 1,036.69
COGS 8,160.25 6,675.87 17,471.36 25,769.07 21,757.85
Average Stock 3,000.06 3,165.26 939.63 1,891.14 939.63
Trade Receivables turnover ratio Net Credit Sales/Avg
6|(Annualised) Trade Recievables 20.69 24.79 28.78 14.67 19.01
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Avg Trade Receivables 2,085.76 1,398.87 1,428.96 2,334.06 1,579.61
Net Credit
Trade Payables turnover ratio Purchases/Avg Trade
7|(annualized) Payables 7.24 6.61 14.55 713 6.81
Net Credit Purchases 4,896.15 4,005.52 4,430.84 15,461.44 13,054.71
Avg Trade Payables 2,706.79 2,422.31 1,218.23 2,167.86 1,917.81
Net Sales/Avg Capital
8[Net Capital turnover ratio Employed 1.22 1.49 1.30 4.32 7.26
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Avg Working Capital 8,812.78 5,802.59 7,927.86 7,927.86 4,134.88
Net profit After Tax/Net
9[Net Profit Ratio( in Percentage) Sales 5.72% 5.50% 6.79% 7.88% 6.24%
Net profit After Tax 616.77 476.52 698.53 2,696.63 1,874.75
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
EBIT/ Capital
10|Return on Capital Employed Employed 0.08 0.14 0.18 0.34 0.52
EBIT 971.64 864.50 1,157.79 4,353.21 3,285.66
Capital Employed 12,940.18 6,316.09 6,316.09 12,940.18 6,316.09
12|Gross Profit Ratio Gross profit /Net Sales 0.24 0.23 0.28 0.25 0.28
Gross profit 2,626.82 1,994.01 2,895.36 8,473.02 8,271.23
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08




NOTES - CONSOLIDATED
1 The Group has opted to publish the Audited Consolidated Financial Results for the Quarter and Year ended 31 March
2024, Investor can view the Audited Consolidated Financial Results on the Company's website "www.srmcpl.com" as
well as the website of BSE (www.bseindia.com)/ NSE (www.nseindia.com) - (Scrip code 544158)

2 The Audited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS)
as prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules thereunder, other
accounting principles generally accepted in India and regulations issued by the Securities and Exchange Board of India
('SEBI).

3 The Audited Consolidated Financial Results for the Quarter and Year ended 31 March 2024 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 30th May 2024.
The statutory auditors have carried out audit of these Consolidated Financial Results and have issued an unmodified
report on these results.

4 The figures for the quarter ended 31 March 2024 are the balancing figures between the audited consolidated figures for
the Year ended 31 March 2024 and the unaudited consolidated figures for nine months ended 31 December 2023.
Previous quarter / year ended figures have been regrouped wherever necessary and there is no impact on total income
and net profit.

5The company has only one reportable Segment I.e Civil Construction
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Regulation 33 and Regulation S2 of the SEB) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SRM Contractors Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Financial Results of SRM Contractors
Limited (the ‘Company’}, for the quarter ended 31 March 2024 and the year-to-date results for the period from 1 April 2023 to 31
March 2024 (the ‘Statement’}, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
and regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our Information and according to the explanations given to us, the Statement:

i. Is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down the applicable accounting
standards and other accounting principles generally accepted in India of the net profit, other comprehensive Income, and other
financial information of the Company for the quarter ended 31 March 2024 and for the year-to-date results for the period from 1
April 2023 to 31 March 2024.

Basis for Opinion

We conducted our audit to accordance with the Standards an Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013 {the Act). Our responsibilities under those Standards are further described In the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company tn accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

The company has accumulated balance of Rs 61.12 lakhs in CSR activities which was spent on 31.03.2024
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Board of Directors" Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The Company's Board of Directors
are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive Income of the Company and other financial information in accordance with the recognition and measurement
principles laid down in applicable accounting standards and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other Irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate Internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to gain concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain Professional scepticism throughout
the audit. We also:

i. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design, and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit In order to design audit procedures that are appropriate In the
circumstances. Under Section 143(3)(i} of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls,

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubton.._
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the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures are Inadequate, to modify
our opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the
Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we Identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our Independence, and where applicable, related safeguards.

Attention Is drawn to the fact that the Statement includes the results for the quarter ended 31 March 2024 and the corresponding
quarter for the previous year, which are the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the end of the third quarter of the relevant financial year, which were subjected
to a limited review, as required under the Listing Regulations.

FOR SATYEND! AMRIN’AL«AND ASSOCIATES
Chaltered accouptants . "

M Np 505172
UDIN : 24505172BKAIUS2300

Place : Jammu
Dated : 30.05.2024
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STATEMENT OF STANDALONE FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED 31.ST MARCH 2024

(Figures in lakhs )

Particulars Quarter ended | Proceeding Quarter | Quarter ended 31st] Yearended 31st | Year ended 31st March
31st March 2024 ended 31st March 2023 March 2024 ( 2023 ( audited)
December 2023 audited)
| Revenue from operations (gross) 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Less: Excise Duty - - - -
Revenue from operations (net) 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Il Other Income 79.38 39.39 27.01 280.04 77.75
Il Total Income (I+Il) 10,866.45 8,709.27 10,307.11 34,522.13 30,106.83
IV Expenses
(a) Cost of materials consumed 8,160.25 6,675.87 7,384.74 25,769.07 21,757.85
(b) Purchase of Stock in Trade
(c) Changes in inventories of finished goods, work-in-progress and - - - -
stock-in-trade
(d) Employee benefits expenses 348.73 346.94 396.60 1,442.08 1,131.99
(e) Finance costs 287.24 93.78 232.66 568.58 580.02
(f) Depreciation and amortisation expenses 265.37 223.06 195.15 892.22 780.61
(g) Other expenses 1,006.03 848.02 1,124.88 2,868.58 3,309.58
Total Expenses 10,067.62 8,187.67 9,334.03 31,540.53 27,560.05
' |Profit before exceptional and extraordinary iteam and tax 798.84 521.60 973.08 2,981.61 2,546.78
VI  Exceptional lteams - - - -
VIl Profit before extraordinary iteam and tax 798.84 521.60 973.08 2,981.61 2,646.78
VIl Extraordinary lteams - - - -
IX  Profit before Tax 798.84 521.60 973.08 2,981.61 2,646.78
X Tax Expense:
(a) Current tax expense 201.07 131.29 244.92 750.47 553.51
(b) Deferred tax (88.27) 0.03 19.19 13.89 76.80
Xl Profit/ (Loss) for the period from continuing operations 686.04 390.28 708.97 2,217.25 1,916.48
Xl Profit/ (Loss) from discontinuing operations - - - - -
Xlll  Tax from discontinuing operations - - - -
XV Profit/ (Loss) from discontinuing operations - - - -
XV (Loss) for the Period 686.04 390.28 708.97 2,217.25 1,916.48
XVl Earning per equity share:
(1) Basic annualized 16.39 12,58 16.94 13.24 11.45
(2) Diluted annualized 16.39 12,58 16.94 13.24 11.45

FOR SATYENDRA MRIN%NDASSdCIAfES

CHARTE| DACCOUN‘I‘A
e 1o l { /
CA/&QA : gx;

|M NO 505{72
FRN : 017068N

DATE : 30105.2024
PLACE : JAMMU

UDIN :24505172BKAIUS2300

[’)

SANJAY

(MANAGING IRECTOR)

DIN: 02274498




SRM CONTRACTORS LIMITED

FORMERLY KNOWN AS SRM CONTRACTORS (P) LIMITED

Regd. Office: SEC 3, NEAR BJP HEAD OFFICE, TRIKUTA NAGAR JAMMU 180012 I '
CIN: U45400JK2008PTC002933

Telefax:0191-2472729. Email:srmcontractors@gmail.com

STANDALONE AUDITED STATEMENT OF ASSET AND LIABILITIES AS AT 31ST MARCH 2024

IN LAKHS
Particulars AS AT 31.03.2024 AS AT 31.03.2023
ASSETS
1 Non-current assets
Property, Plant and Equipment 3,983.83 3,946.92
Investment Property 639.27] 179.40
| Total Non Current Assets 4,623.10 4,126.32
2 Current Assets
(a) Inventories 2,745.60 1,036.69
(b) Financial Assets
(i) Trade receivables 3,130.20 1,537.94
(i) Cash And Cash Equivalent 5,929.49 2,066.59
(iii) Investments 327.06] 678.49
(iv) Loans 343.63] 439.98
(iv) Other Financial Assets 5,941.47 3,827.08
(iv) Loans
(c) Other currrent assets 22.79 22.61
Total Current Assets 18,440.24 9,609.38
23,063.34 13,735.70
EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1,674.42 1,674.42
(b) Reserves and surplus 6,921.82 4,641.18
(b) Money Received against share warrents -
(c) Minority Interest 0.00 -
2 Share application money pending allotments 3,905.79 -
Total Equity 12,502.03) 6,315.60
3 Non-current liabilities
(a) Long-term borrowings 2,572.52 2,576.68
(b) Deferred tax liabilities (net) 48.44 151.23
(c) Other Long Term Liabilities -
(d) Long term provision -
Total non current liabilities 2,620.96] 2,727.91
4 Current liabilities
(a) Short Term Borrowings 2,185.91 2,139.14
(b) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 331.27 13.54
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises 2,896.62 1,101.95
(c) Other current liabilities 2,000.35 800.81
(d) Short-term provisions 526.19 636.75
Total Current liabilities 7,940.34 4,692.19
23,063.34 13,735.70

FOR SATYENDRA MRINAL AND ASSOCIATES
CHARTERED ACCOU\‘JT NTS

—~ | L A
/ i l ‘\ ',/
CARMIT GURTA 7"
PTo7 .
(PART /% 1
IMnosobiz2
FRN : 017068N ( MANAGING DIRECTOR).

DIN: 02274498
DATE : 30.05.2024

PLACE : JAMMU

UDIN :24505172BKAIUS2300




SRM CONTRACTORS LIMITED

CIN: U45400JK2008PTC002933

FORMERLY KNOWN AS SRM CONTRACTORS (P) LIMITED
Regd. Office: SEC 3, NEAR BJP HEAD OFFICE, TRIKUTA NAGAR JAMMU 180012

AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2024

<"

CHARTERED ACCOUQ‘IT NTS>

|M NO 505172
FRN : 017)068N

DATE : 30.05.2024
PLACE : JAMMU

UDIN :24505172BKAIUS2300

Cq Az
\ ~

SANJAY A

( MANAGING DIRECTOR

DIN: 02274498

31.03.2024 31.03.2023
Cash Flows from Operating Activities
Net Income 2,981.61 2,546.78
Add: Expenses Not Requiring Cash:
Depreciation 892.22 780.61
Income Tax (750.47) (553.51)
Differed Tax -
Other 141.75 227.10
Add:- Decrease in Current Assets :-
Trade receivables (1,592.27) 83.37
Short-term loans and advances
Other Current Assets (2,055.18)
Inventories
(3,647.45) 83.37
Less :- Increase in Current Assets :-
Inventories 1,708.91 (194.13)
Short-term loans and advances 353.38
Trade receivable - -
Short-term loans and advances
Other current assets (394.16)
1,314.75 159.25
Add:- Increase in Current Liability :
Short Term Borrowings - 753.79
Trade payables 2,112.39
Other current liabilities 1,106.18
Short-term provisions
3,218.57 753.79
Less;- Decrease in Current Liabilities-
Trade payables (1,593.93)
Short Term Provision
Other current liabilities (46.77)
(46.77) (1,593.93)
Net Cash from Operating Activities 1,426.50 2,176.36
Cash Flows from Investing Activities
Add:-  Sale of Fixed Assets
Less:-  Purchase of New Equipment 928.94 1,790.17
Less:- Investments Decreased - (493.66)
Less:- Increase in Investment
Less:- Investments Increased 459.87 33.76
Net Cash Used for Investing Activities (1,388.82) (2,317.59)
Add  Share Capital 3,905.79
Add  Long-term borrowings -
Less:- Long-term borrowings (15.70) (541.83)
Net Cash from Financing Activities 3,921.49 541.83
NET INCREASE/(DECREASE) IN CASH 3,959.17 400.60
CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR 1,970.32 1,569.72
CASH, & CASH EQUIVALENT AT THE END OF YEAR 5,929.49 1,970.32
FOR SATYENDRA MijL AND-ASSOCIATES FOR SRM CONTRACTQR;g




Ratios Working

Proceeding Year ended Year ended
Quarter Quarter
Sr. No. Particulars Formula Quarter ended ended 31st ended 31st 31st March 31st March
31st March 2024 2024 ( 2023 (
December March 2023 audited) audited)
2023
1|Current Ratio 2.32 2.08 2.04 2.32 2.04
Current Asset Current Asset/ 18,440.24 11,767.12 9,5618.87 18,440.24 9,5618.87
Current Liability Current Liability 7,940.34 5,651.54 4,675.00 7,940.34 4,675.00
2|Debt to Equity Ratio 0.50 0.50 0.75 0.38 0.75
Long term debt Total 2,572.52 2,351.37 2,576.68 2,5672.52 2,576.68
Short term debt Debt/Shareholder' 2,185.91 1,861.05 2,139.14 2,185.91 2,139.14
Total Debt s Equity 4,758.43 4,212.42 4,715.82 4,758.43 4,715.82
Total Equity 12,502.03 8,486.17 6,299.48 12,502.03 6,315.60
EBITDA/(Principal
3[Debt Service Coverage Ratio + Interest) 4.34 2.69 4.73 3.57 3.30
PBT 798.84 521.60 973.08 2,981.61 2,546.78
Interest 287.24 93.78 232.66 568.58 580.02
Depreciation 265.37 223.06 195.15 892.22 780.61
Other Income - -
EBITDA 1,351.45 838.44 1,400.89 4,442.41 3,907.41
Total Debts Repaid + Interest 311.25 311.25 296.00 1,245.00 1,184.00
PAT / Avg
Shareholder's
4|Return on Equity Equity 40.97% 23.31% 42.34% 132.42% 209.84%
PAT 686 390 709 2,217 1,916
Avg Shareholder's Equity 1,674 1,674 1,674 1,674 913
5[Inventory Turnover Ratio COGS / Avg Stock 2.72 2.11 18.59 13.63 23.16
Opening Stock 3,254.52 3,076.00 842.56 1,036.69 842.56
Purchases during the year 7,651.32 6,854.39 17,665.49 27,477.98 21,951.98
Closing Stock 2,745.60 3,254.52 1,036.69 2,745.60 1,036.69
COGS 8,160.25 6,675.87 17,471.36 25,769.07 21,757.85
Average Stock 3,000.06 3,165.26 939.63 1,891.14 939.63
Net Credit
Trade Receivables turnover Sales/Avg Trade
6|ratio (Annualised) Recievables 20.69 24.79 28.78 14.67 19.01
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Avg Trade Receivables 2,085.76 1,398.87 1,428.96 2,334.06 1,579.61
Net Credit
Trade Payables turnover ratio Purchases/Avg
7 |(annualized) Trade Payables 7.23 6.61 14.55 7.12 6.81
Net Credit Purchases 4,896.15 4,005.52 4,430.84 15,461.44 13,054.71
Avg Trade Payables 2,710.62 2,422.31 1,218.23 2,171.69 1,917.81
Net Sales/Avg
8|Net Capital turnover ratio Capital Employed 1.30 1.58 1.34 4.46 7.33
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
Avg Working Capital 8,307.74 5,479.72 7,671.88 7,671.88 4,097.97
Net profit After
9[Net Profit Ratio(in Percentage)| Tax/Net Sales 6.36% 4.50% 6.90% 6.48% 6.38%
Net profit After Tax 686.04 390.28 708.97 2,217.25 1,916.48
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08
EBIT/ Capital
10[Return on Capital Employed Employed 0.09 0.12 0.18 0.31 0.53
EBIT 1,064.21 744.66 1,168.23 3,873.83 3,327.39
Capital Employed 12,502.03 6,315.60 6,315.60 12,502.03 6,315.60
Gross profit /Net
12|Gross Profit Ratio Sales 0.25 0.23 0.28 0.26 0.28
Gross profit 2,706.21 2,033.40 2,922.37 8,753.06 8,348.98
Net Sales 10,787.07 8,669.88 10,280.10 34,242.10 30,029.08




NOTES - STANDALONE
1 The Company has opted to publish the Audited Standalone Financial Results for the Quarter and Year ended 31
March 2024, Investor can view the Audited Standalone Financial Results on the Company's website
"www.srmcpl.com" as well as the website of BSE (www.bseindia.com)/ NSE (www.nseindia.com) - (Scrip code
544158)

2 The Audited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind
AS) as prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules thereunder,
other accounting principles generally accepted in India and regulations issued by the Securities and Exchange Board
of India ('SEBI).

3 The Audited Standalone Financial Results for the Quarter and Year ended 31 March 2024 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 30th May
2024. The statutory auditors have carried out audit of these Standalone Financial Results and have issued an
unmodified report on these results.

4 The figures for the quarter ended 31 March 2024 are the balancing figures between the audited Standalone figures
for the Year ended 31 March 2024 and the unaudited Standalone figures for nine months ended 31 December 2023.
Previous quarter / year ended figures have been regrouped wherever necessary and there is no impact on total
income and net profit.

5 The company has only one reportable Segment I.e Civil Construction




