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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS

LORAN VALLEY POWER PROJECT PVT LTD
REGD. OFFICE: PLOT NO.53-B, TAWT VIHAR, SIDHRA, JAMMU (J&K}

Rzport on the Financial Statements

Opinion

We have audited the accompanying financial statements of LORAN VALLEY POWER PROJECT
PRIVATE LIMITED ("the Company”), which comprise the balance sheet as at March 31, 2024, and
the Starement of Profit and Lass for the vear then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Companies Act, 2013 ["Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit (or
Loss] tor the year ended on thar date

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
indeoendent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the etnical requiremeants that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
erhics

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
T OUr Gpinio

Key audit Matters

Key audit matters are those matters that, in oar professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
centext of our audit of the financial statements as 3 whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters



Information pther than the financial statements and auditor’'s report thereon

The Company’s beoard of diractors is responsible for the areparaten of the other information. The
other infarmation comprises the information mciuded in the Board’s Reportinciuding Annexures o
Board's Report, Business Respansibility Report but doss not include the financial staterments and our
auditor’s report thereon

Qur opimon on the financial statements does not cover the other information and we do not express
any form of assurance cenclusion thereon.

In connection with our audit of the financial statements, our responsibility 15 to read the other
information and, in doing so, consider whethar tha other information s materially inconsistent with
the financial staternents or our knowledge obtained during the course of our audit or otherwise
appears 1o be materially misstated

if, based on the work we have performed, we conclude that there 15 a materal musstatermant of this
other information, we are required to report that fact. We kave nothing to reporctin this regard.

Manageiment's responsibilicy for the financial statements

The Company’s board of directors are responsible for the martters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial positien and Anancial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section
133 of the Act This responsibility also inclades maintenance of adequate accounting records in
accordance with the provisions of the Act for zafeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maiptenance of adequate internal financial conmols, that were cperatng
effectively for ensuring the accuracy and completeness of the accounting records, relevant ra the
preparation and presencation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error

in preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters relatad to geing concern and using
the gorng concern basis of accounting unless management either intends to liguidate the Company
o1 10 cease operations, or has no realistic alternative bhucto 4o so.

The Board of Directors are also responsible for cverseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance aheut whether the firancial statements as a whaole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our apinion. Reasonable assurance is a hugh level ol assurance, but 15 not a guaranteg
that an audit conducted in accordance with SAs wall always detect a material misstatement when it
exists. Misstaternents can arise from fraud or erver and are considered material if, indwidually or in
the aggregate, they could reasonably be expecied to influence the economic decisions of users taken
on the basis of these financial statements

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We aiso.



« Jdenufy and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence thatis sufficient and appropriate to provide a basis fer our opinion The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from errvor, as fraud may involve collusion, forgery, ntentional omissions,
misrepresentations, or the override of internal control.

+ Obrain an understanding of internal zontrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by manazament.

s Conclude on the appropriateness of management's use of the going concern basis of
accouniing and based on the audit evidence obtained, whether a material uncertainty exists
refated Lo events or conditions that may cast sigrnuficant doubt on the Company’s ability to
continde as a going concern 1f we conclude thata material uncertainty exists, we are required
to draw attention in our auditor’s repoit to the related disclesureas in the financial statements
ar, if such disclosures are inadequate, to modify our epinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's regort. However, future events or
condiions may cause the Company to cease to continue as a going concern

v Evalvate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and evenis in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during ocur audit,

We also provide those charged with governance with a statement that we have complied with
relevani ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Fram the matters communicated with those charged with governancs, we determine those matters
that were of most significance in the audit of the financial statements of the current peried and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matier should not be communicated in pur report because the adverse
consequences of doing so would reascnably be expectad to outweigh the public interest benefits
of such communication



Report on other Legal and Regulatory Requirements

1 As requred by the Companies (Auditor's report) Order, 2020 [“the crder”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, the matters
specified in the paragraph 3 and 4 of the order, are applicable

2(A) Asrequired by section143 (3) of the Act, we report that

(a) We have obrained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purpase of sur audit

(b)  lnour opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(v) The Balance Sheet and the statemant of Profit and Loss dealr with by this report are in
agreement with the boeks of acceunts.

(d}  In our opinion, the atoresaid financial statements comply with the Accounung Standards

specified under sectigon 133 of the Act read with rule 7 of the Companizs {Accounts) Rules
2014

{#¢]  Onthe basis of written representation recewved from the directors as on 31st March, 2024
and taken on record by the Board of Direciors, nene of the directors is Disqualified as
on 31st March, 2024 from being appointed as a director in terms of section 164(2) cfthe
Act; and”.

() Since the Company’s furnover as per the last audited financial statements is less than Rs
50 Crores and its borrowings from banks and financial institutions at any time during the
yearislessthan Rs. 25 Crores, the Company is exempted from gettling an avudit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the

company and the gperating effectiveness of such controls vide notification dated June 13,
2017 and

(g) Wihrespect to the viher matiers to bencluded in the Auditor’s Report in accordance with
Rute 11 of the Compames (Audit and Auditors) Rules, 2014, in our opinicn and to the best
of our information and according to the explanations given {o us.

(i} The Company does not have any pending litigations which would impact its financial
position

(i) The Company did not have any long-term contracts including denvative contracts for
which there were any material foreseeable losses

(i11) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company



(tv] {3) The Management has represented that, to the best of its knowledge and belief, other than
as dhisclosed in note ©o the accounrs, no funds nave been advanced or loaned or invested
(either from horrowed funds or share premium or any other sources or Jund of funds) by
the Company 1o or in any other persons or entities, including foreign entities
UIntermediaries”), with the woderstanding, whether recarded in writing or otherwise,
that the [ntermediary shall, directly or indirectly lend or investin other persons orentities
dentified in any manner whatsoever (“Ultimate Beneficianies™) by or on behalf of the
Company cr provide any guarantesz, security or the like on behalf of the Ultimate
Beneficiaries

(b} The Managemeant nas represenred that, to the best af its knowledge and belief, as disclosed
in note to the accounts, no furds have been received by the Comnpany from any persons or
entities, including foreign entities ("Funding Parties”), with the understanding, whether
recorded in wriiing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatscever (“Ulrimarte
Beneficiaries”) by or on behalf of ihe Funding Parties or pravide any guaranteg, secunty
or the like on behalf of the Ultimate Beneficiaries

(¢} Based on the audit grocedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to cur notice that has caused us to
believe that the representations under sub-clause (i) and (1) of Rule 11{e) contain any
material mis- statement

(d)  The Company has not declarsd or paid any dividend o its members during the year

(e)  The provisicns of Section 197{16) of the Act is applicable to the Company

() The Company & maintaining its books of account manually during the year as the operations
are very limited. Consequently, the Company is not required to comply with the provisions
related (o audit trail and reporting under Rule 11(g) of the Companies (Andit and
Auditors) Rules, 201415 not apphicable.

M /s Satyendra Mrinal & Associates
(Chartered Accountanis)
FRN:Q1706dN

DINAZ4505172BKAJBRTS130
-

//

Amit Gupta
(Chartered Accountant)
M No: 505172

Place : Jammu
Dated: 07.07.2024



ANNEXURE 'A" TO THE INDEPENDENT AUDITOR’'S REPORT OF

LORAN VALLEY POWER FROJECT PRIVATE LIMITED”

Reterred to in paragraph 1 and date to the financial statements of the Company for the year ended

March 31, 2024 as per the heading ‘Report on Other Legal & Regulatory Requirement’ of pur report
ol even.

1) (a) (A) The Company has rnaintained proper records showing full particulars, including

(b]

(e}

(d)

(e)

{nj {a

guantitative details and situatien of property, plant and equipment.

{8)The Company has no intangible assets.

According to the informaton and explanations gwven to us and on the basis of our examination
ofthe records of the Company, the Company has a regular programme of physical verification
afits property, plant and equipment by which all property, plant and equipment are verified
in a phased manner over a period of three years. In accordance with this programme, certam
property, plant and equipment were verified during the year In our opinion, this periodicity
of physical versRcation is reasonable having regard to the size of the Company and the nature
afits agsets. No material discrepancies were noticed on such verification

According rothe information and explanations given to us, and on the basis of our examination
of the records provided to us, we report that, the btle deeds, comprising ali the immovable
properties which dare freehold, are held in the name of the Company as at the balance sheet
date. In respect of leasehold land that have been taken on lease and recogrized as Right of
Use asset in Properry, Plant and Equipment in the financial statements, the lease agreements
are in the name of the Company

According to the informarion and explanarions given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its propeety, plant and
equipment {including right of use assets) ar intangible assews or both during the year.

According to the information and explanacons given to us and an the basis of our examination
of the records ot the Coempany, the Company 15 not holding any benami property and there
are no procesdings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder

) In our opimon, physical venificabon of inventory has been conducted at reasonable intervals
by the management and the coverage and procedure of such verification by the management
is appropriate. No mateial discrepancies were nouced on such verification,

(b) The company does not have any inventary and no working capital limits in excess of five

crore rupees (al any point of time during the year), in aggregate, from banks or financial
insnitutions on the basis of security of current assets. Accordingly, the provisions of
clause3(ii) of the order are not applicable

according to the information and explanatians given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments in or provided
security to companies, firms, limited liabiiity partnerships or any other parties during the
yvear Tha Company has not provided guarantees, graated loans and advances in the nature
of loans during the year to companies and other parties, details of which are stated below



The Company has not provided guarantees or granted Joans or advances in the nature of
leans during the year to firms or limited lizbility partnerships

(Al Based on the audit procedures carried out by us and as per the information and explanaticns

given [o us, the Company has not granted 10ans to subsidiaries

(B) Based on the audit procedures carried out by us and as per the information and explanations

e

o

given to us, the Company has not provided guarantees and granted advances in the nature of
toans to other parbes .

Accarding to the information and explanations given to us and based on the audit
procedures conducted by us, in ow opinion no guarantees provided during the year

Accordmg (o the iorormation and explanations given to us and on the basis of our

examination af the recards of the Company, in our cpinion, no loans and advances in the
narurz af lgans given

According to the infarmation and explanations given to us and on the basis of our
exarminanon of the recards of the Company, there is no overdue amount for more than
ninety days in respect of loans and advances in the nature of loans given

According w the inforrmation and explanations given to us and gn the basis of our
examination of the records of the Company, there 1s no toan or advance in the nature of
loans granted falling due during the year

According to the information and explanations given to us and on the basis of our
sxamination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms
or period of repayment

According to the wformatien and explanations given to us and on the basis of our
examnination of the records of the Company, the Company has neither made any investments
nor has it given loans or provided guarantee or security as specified under Section 185 of
the Companies Act, 2013 ("the Act”) and the Company has not pravided any security as
specified under Section 186 of rhe Act.

The Company has not accepted any deposits or amounts which are deemed 1o be deposits
from the public Accordingly. clause 3(v) of the Order 1s not applicable

According ©o the mmformation and explanations given to us, the Central Government has naot
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(w) of the Order 15 not applicable.

a) According o the information and explanations given to us and on the basis of our
examination the records, the Company is generally regular in depositing undisputed
applicable statutory dues inciuding Goods and Services Tax, provident fund, employees’
state insurance, income tax and any other statutory dues to the appropriate authorities and
there are no undisputed dues outsianding as on March 31, 2024 for a period of more than



six manths from the date thay become payabhle

b) In our opinian and according to the information and explanations given to us, there are no
statutory dues reterred in sub-clause{a) which have not been deposited on account of any
dispute axcept property tax, as reported below

Name of the | Nature of amaount | Pernodio T Forum | F:emarksj_if-'
Scatue Dues (Rs.in | whichthe | where any
Lakhs) ! amount | disputeis
| ‘ relates ‘ pending
NiL !. ML NIL T NIL CNIL |
NIL | il Nk [ NL T an 4| BT

(vill} According o the information and explanations given te us and on the basis of our
examinaton of the records of the Company, the Cempany has natsurrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Incaome Tax Act, 1961 as income during the year.

(x5 [a) According Lo the informanon and explanations piven to us and an the basis of our
examination of the records of the Company, the Company has not defaulted in the
repayment of loans or borrewangs orin the payment of interest thereon to any lender
(k) According to the informaticn and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not heen declared a wilful
defaulter by any bank or financial institution or government or government authority

{x) (a) The Company has not raised any moneys by way of initial pubhic offer or further public
offer (including debt instruments) Accordingly, clause 3(x][a) of the Orderis not applicable.

(b) According to the nfermation and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or tully or partly convertible debentures duning
the year Accardingly, clause 3(x}(h) of the Order is not applicable

(xi) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principies of materiality outlined
in the Standards on Auditing, we report that ne fraud by the Company or ¢n the Company
has been noticed or reported during the course of the audit

(b}  According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Cornpanies {Audil and Auditors] Rules, Z0t4 with the Central Covernment

fc) We have taken into consideration the whistie blower complaints received by the Company
during the year while determining the nature, timing and exteat of our audit procedures,

(xi1) According to the information and explanations given to us, the Company is not 2 Nighi
Company. Accordingly, ciause 3(xi1) of the Order is not applicable.
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(xix)

{(Nx)

[n our optaion and according to the nformation and explanations given to us, the
transactions with relatad parties are in compliance with Section 177 and 168 of the Act,
where applicabie, and the details of the related party wransactions have been disclosed in
tne financial statements as required by the applicable accounting standards

‘a) Based on information and explarations provided to us and our audit procedures, in our
opmion, the Company has an internal audit system commensurate with the size and nature
of its business.

() We have (onsidered the internal audit reports ot the Company issued till date for
the perod under audit.

[n our ppinion and according to the informauon and explanations given to us, the Company
has not entered (n1o any non-cash transactions with its directors or persons connected to
s directors and heace, provisions of Section 192 of the Act are not apphcable io the
Company

(a} The Company 15 not requirad to be registered under Section 45-1A of the Reserve Bank
of India Acr, 1934 Accordingly, clauses 3(xvi)(a) and 3{xvi](b) of the Order are not
applicable

h) The Company is not a Core Investment Company (CIC) as defined in the regulations
madz by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable

(&) According to the informaton and explanations provided to us during the course
of audiy, the Group does not have any CICs.

The Company has notincurred cash losses in the current and in the immediately preceding
financial year

There has been ne resignation of the statutory auditors during the year. Accordingly,
clause 3{xvili) of the Crder is nat applicable

According to the information and explanations given to us and on the basis of the financial
ratios, age'ng and expected dates of realisation of financial assets and payment of financial
liabilities, acher information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidente
supporting the assumptions, nothing has come 10 our attention, which causes us o believe
that any material uncertainty exists as on the date of the audit report that the Company is
nat capahle of meating its liabilitles existing at the date of balance sheet as and when they
fall dus within a period of one year firom the balance sheet date We, however, state that
this is not an assurance as to the future viability of the Company We further state that out
resorting s hased on the facss up to the date of the audit repert and we neither give any
suarantee nor any assurance that all liabilines falling due within a period of one year from
the halance shear date, wili get dischiarged by the Company as and when they tall due

[n our opinion and according to the information and explanations given to us, there is no



unspent amount under sub-section (5) and (6) of Secrion 135 of the Act pursuant 1o any
project. Accordingly, clause (xxj{a) and (xx){b) of the paragrapnh 3 of the Order is not
apphicable to the company

{xx1) The company has not made investmants in subsidiary company. Thereforz, the company
does not require to prepare consolidated financial statement Therefore, the provisions of
Clause 3(xca) of the order are not applicakle to the Company

M /s. Sarvendra Mrinal & Associates
(Chartered Accountants)

FRN 017068N

DIN. 2 172BKAJBT5130

/—J’F?
Amit Gupta

{Chartered Accountant}
M.No: 505172

Place: Jammu
Date: 07.07.2024



LORAN VALLEY POWER PROJECT PRIVATE LIMITED

1. CORPORATE INFORMATIDN

LORAN YALLEY POWER PROJECT PRIVATE LIMITED is a Company registered with the Registrar
af Companies, |&K having CIN: U40300[K2014PTCC04223.

it] Basis of preparation of Financial Statements

The Financial Statements are prepared in accordance with the Generally Accepted Accounting
Principles (GAAP) to comply in all material respects with the notified Accounting Standards under
Section 133 of the Companies Act, 2012 read with paragtaph 7 of the Cornpanies [Accounts) Rules
2024 The financial staterments have been prepared under the historical cost convention on an
accrual basis. The accounting policies have been consistently applied by the Company and are
consistent with those used in the previcus year except for the change in acosunting policies explained
pelow. The complete financial statenents have been prepared along with all disclosures.

All assets and ltanilities have been classified as current ot nor-current as per the criteria set out in
Schedule [l ro the Companies Act, 2013, Based on the nature of the products and services and the
time between acquisition of assets for processing and therr realisation in cash and cash equivatents,
the Company has ascertained its operating cycle as twelve months for the purpose of current/non
current classification of its assets and babilities

i) Invenrories
The Company does not have any inventories during the year under review
iv) Property Plant and Equipment

Property Plant and Equipment are stated at cost less depreciation less accumulated depreaiation, if
any. For this purpase. cost comprises of cost of acquisinon and all costs direcdy atiributable to
bringing the asset 1o the present condifion of its intended use. Subsequent expenditures related to
anitzm af fixed assets are added to its gross book value only if it increases the future benefits from
the existing asset beyond its previously assessed standard of performance.

Depreciation of Assets has been provided at a pro rata basis for all tangible assets on a Straight-Line
Method cver the useful life of the assers as prescribed in Schedule 11 Part-C of the Companies Act,
2013

as required by Schedule i1 ta the Companies Act 2013, the management has adapted Companent
3ased approach for accounring for fixed assets. Any component of an asset, whose reptacement cost
exceeds 20% of the total value of the assat, is treated as a "Significant Component” and accounted for
separately. Useful Life of the Signidcant Component for the purpose of depreciation is decided
consigering 2stimates of the management and technical experts



An assessment is done at each Balance Sheet date as to whether there is any indication that an asset
may be impaired 1f any such Indication exists, an estimare of the recoverable amount of asset is
determined. If the carrying value of relevantasset s higher than the recoverable amount, the carrying
value is wntten down accordingly Asat 21 March 2024, the management is of the opinion that there
1s no indication as to unpairment of any asset.

(v) Intangibie Assers

‘The company does not hold any [ntangible Assets as at the end of the year
(V1) Investinents

The Company has not made any investments dunng the year

[vii) Provisian for Taxation

Pravision for Taxation is made on the basis of taxable profits computed for the current accounting
perigd in accordance with the Income Tax Act 1661, Deferred tax resulting from timing differences
between book profits and tax profits is accounted for at the current rate of tax or the substantially
enacted rate of tax to the axtent timing differences are expected 1o crystallise, in case of deferred tax
nabilities with reasonahie certainty and in case of deferred tax assets with reasonable certainty that
there would be adequate future taxabie income against which deferred tax assets can be realized
However, deferred tax asset anising on account of unabsorbed depreclation and business losses are
recognised only if there 1s virtual cerainty supported by convincing evidence that there would be
adequate future taxable income against which the same can be realised/ set off

(viil) Employee Benefits

Empioyee benefits, like performance incentives and annual bonus and increments expecied 1o be
paid in exchange for the services renderad by employees are recognized during the period when the
same are acerued in favour of the employees. Provision for gratuity has not been made as the same
shall be provided on cash basis as and when due

(ix) Share Capital
The company kas only one class of equity sharzs,
{x) Provisions

The Company creates a provision when there)s present obligation as a result of a past event that
probably requires an outilow of resources and a realisable estimatie can be made of the amount of
the obligation. Provisions are not discounted to its present value and are determined based on best
estimale of the amount required to sertle the obligation ar the Balance Sheet date. These estimates
are reviewed at each Balance sheet date and adjusted Lo reflect the current best estimate

A disclosure for a contingent liability s made when there is a possible obligation or a presenti
obligation that may, but probably will not, require an outflow of rescurces. When there is a possible



abligation or a present cbligation in respect of which the likelihood of cutflow of resources is remate,
10 provision or disclosure is made

x1) Foreign Currency Translation

The company has no transactions in foreign currency during the year
xi1} Contingent Liabilities

Ihere are no contingent abiltties as at 31 March, 2024,

[xiii) Earnings Per Share

The Company presents basic and diluted earrungs per share (EPS) data for its equity shares. Basic
FPS s calculated by dividing net profit atiributable to equity shareholders of the Company by the
weighted average number of equity shares outstanding during the year

Diluted EPS 1s determined by adjusting the net profit atinbulable t¢ equity sharcholders and the
weighted average number of equity shares outstanding for the effects of all dilutive potential equity
shares

(xiv]) Revenue
The Company has not done any business operations during the year thus there 15 no revenue

ixv} Other Income
The Company has no other mcome
(xvi) Benami Properties

No proceedings have been imitiated on or are pending against the company for holding benami
property under the Bepami Transactions (Prohibition}) Act, 1566 [45 of 1938) and rules made
thereunder.

(xvi1) ) Borrowings Secured agamst current assets and immovable properties

The company has borrowings that are secured against current assets and immaovable properties
(xviii} Relationship with Souck Off Companies

The company has no transactions with the companies struck off under Section 248 of Act 2013
[(xix) Registration of Charges ar Satisfaction with Registrar of Companies ([ROC)

There are ne charges or satisfactuon yet to be registerad wirh the Registrar of Companies beyond
statutory period

[xx) Comphance with Number of Layers of companies

The company does not have any subsidiary as at 31 March 2024,



(xxi) Wilful Defauiter

The company has not been declared as a wilful defaulter by any bapnk ar financia) institution or
Other lender

(xxii) Undisclosed Income

Thereis noncome surrendered or disclosed as income during the current or previaus year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded previously in the books of
account

{xx1i) Details of cryptu currency or virtual currency

The Cotrpany has not traded or invested 1n crypio currency or virtual currency during the current or
previous year

{(xxiv) Utilization of borrowings availed from banks and Bnancial insututions

The company has obtained borrewing from banks or financial institutions and the same has heen
utilized for the purpose for which it was obtained

(ov) Compiliance with approved scheme uf arrangements.

I'he company nas not entered inte any scheme of arrangement which has an accounting impact
urrent or previous financial vear

[xxvi) Title Deeds cf immovable properties
The company does not own immovable property as at 31" March, 2024
{xxvii) Revaluation of Propertv Plant and Equipment & Intangible Assets.

The company has not revalued its Property Plant and Equipment & Intangible Assets during the
current year Or previous year

[xovini] Reclassification of Previcus year figures

Previous Yesr Higures have been regrouped and rearrangad, wherever necassary, to confirm to
current year's classificanon.
(xxix) Related Pariy Disclosure as per AS-18

The company has entered into transactions with the following related parties during the year
ended 315 March 2024



MAME OF THE RELATIONSHIP | NATURE OF AMOUNT (IN AMOUNT (IN
PARTY TRANSACTION Rs.) 2023-24 Rs} 2022-23

NIL NIL NIL NIL NIL




LORAN VALLEY FOWER PROJECTE PVT LTD
REGD. OFFICE - PLOT &G, S0-B. TAWI VIHAR, SIDARA, JAMMU
CIN: U741 204520 14PTCO04244

BALANCE SHEET AS AT 31zt March. 2024

{c} Delerrad Tax Asnets
{d; Long ferm loans and Advanrcs

{ei Oiher Non Current Assers 16 3.122.79
2 Cwrtent assets
{a) Current Investnents 17
ib) hrwentories 3
i) Trade veceivailes ]
1dl Cash and gash eguivalents 20 L078.37
{2} Bunrerm lomes and advapoes 24
(f} Oihier Curret)t Assely " 22 15,000 00
L TOTAL| 2120135 |

Partlculars | Note | AS AT 21.03.2024 AS AT 31.03.2023
No.
Re, Rs.
[“A EQUITY a¥D LIARTLITIES
1 Sharchalders’ funds
{a} Share capiat 3 1,000.00 1,000 00
(B} Redgrves and surplus 4
(b} Money Received agemst share wWartTsnts
2 Shave applicatlon money peoding sllotments
3 Non-current liabilities
{a) Long term borrowings 5 19.866.16 19,866, 1
b} Deferred tax iinblitles (ne i} i
{ey Onfuey Lorg Torws Liabilites ;
(d' Long erm prosizion R
a Current Wabilities
i Bhort Term Borrowangs 9
{b) Trade payables id
A} toral putsranding dues of miern enlerprises aid small =nterpyvises
(B} tora) outstanding dues of Creditors ocher thoa rmicre shierprizes and smell
anterpnses
g} Other cumrent HabiHiies 1! |
{d} Shoviperm proisions 12 A35.00 | 23500
TOTAL 21,201 18 21,101 16
B ASSETS . N
I Mop-current asseis
{s i Property, Plant and Eguipmeont 12
[} Intangible masers
i) Capial Work i progress
vt Intangibie Asseeg under Development
(i Hon-curtens invesumans d

5.0422 7%

1.078 37

LG MO0

See groompanyiug uo:e;. -furu.l.ing part of the ﬁn;nc:n.i statements
attached.
INAL ANDY A

ROCIATES

21,10t t&

FOR LORAN VALLEY POWER PROJECTS PYT LTD

- C

e

IDIRECTOR)
iN: 04934 194

&

L

BANJAY MEHTA
[DIRECTOR)
DK 02274498

--




fota 3. SEHAR® CAPTEAL

NOTES ANNERYD TO AND PORMIG PAFT OF THE BALANCE SHEETY

Particulars | AS AT 1.G3.2024 ABAT 31.03.2023
U Numiner of shares Ra Famber af shares | Rs.
[a!j.uthcns_c? B - o
1000 Equin shates of Fs 100/ Sinan won| 1000 ¥
ench with vormng ngnie
(5] leswcd, Subscribed and Paidop 1 - - ] i .
LOGO, Eauin: shares of ¥s. 100/ 1000 "_ o 1000 T
pretwith vofing righis {
Total Loocou| 1,006.90 | CL,000.00 | 1,000
- Lasr of Swuhéiigm holding more than 5% shere capitel
lame of Shareholders No. pf Shares ) 3 ] Ho of 3bares | %
SR CONTRACTORS Pu 7 LTD : 510.08 5 1% 51800 | 3
MASOOD AHMED A G anes, | 490,00 'L
OTAL 1,005 00 | L.0U | 1,000.00 1.4

rOTE 3A. SHARES HELD BY PFROMOTORS

Cusvent Repartiog Period

v Mo |Pramotor's Hame Nao of shoarca % af total sharee v Chacge during the Y84 % &f total sharoe
E— T
L | I
- Previoes reporung Feriod )
t Ba. |Promator's Bame ' Ho of shares | % of tolal shayes
OTE- 3R ETATENENTS OF CHANGES [N EQUITY
Cuyvant Raepardng Perlod
Balamew at {he bagimcing of the Changes in Equity Related HBalatice at the
current regortiay period Ahare Capitul due to baigiooing of ithe ourrens
T No prior pericd ecror reporing periood
o Frevious 1eporting Period
Balance ab the beginniog al the Changes in Equity Related Balanee at the
previous teporting period Ehare Capital dpe 0 | belginoioy of the previous
prict poeriod errar

rHNo.

reporting perluad




" LORAN VALLEY POWER PROJECTS #VT LTD

NOTES ANNETED TO AND FORMING PART OF THE BALANCE SHEET

[Note 4 RESERVES AND SURPLUS

| -

Particulars

A5 AT 31.03 2024

AE AT 31.03.2023
Rs Rs.

ALY Seeqrities premium gecount
COpening halance
Closinyz balance

Operung balance

add Predis 0 (Loss) for the yea

Companv 4ct 2013

Llosing Dalance

(B) Surplus ¢ [Delictt) in Slatemernt of Prolii god Loss

L23s - Lozs Due o Change in Rate of Depnieiiation as pes

TOTAL

Note & LONG TERM BORRAWINGS

AS AT 31.03.2D24 AS AT 31.03.2023
Pari:culars e
s Es
|
UNSECURED LOANS

Loan from Direcror & Relatives
SR CONTRACTORS PUT LTD | 13 25616 19,854 16

TOTAL | 19.865.10 ] 19.566.16

Note 7 OTHER LONG TERK BORROWINGS

Perticulass

A5 AT 31.03.2024

AB AT 31.03.2023
Re, Rs.

T Pes 2hivs

TOTAL

¥

Nete 8 LONG TERM PROVISIONS

I
—

AS AT 31.03,.2024

AS AT 31.03.2023 |

Particulars f
Ks. Ra
Crasimion for Envipioves Benefits -
Orhers fsoecify nanire) o
o | ! e |
/&
$ 2\
= =
3 7|
Es o/
\" <
‘@wmw‘/

——



Nate 9 SHORT TERM BORROWINGS

| Pasticulars

AS AT 31.03.2024

A5 AT 31.03.2023

Es.

ki |

SECURED LiOANS
aOn A/C
CASH CREDIT
{Secured sgainst hypothgtation of Stocks
and Personal guararce of Directors and
equitable morigaged of Factory Land and
Building)

TOTAL

Note 1ICTHER CURRENT LIAETLITIES

Particulars

AS AT 31.03.2024

AS AT 31.03.2023

Rs.

Ks.

|Sundry Craditers
Il'h_rf'.rm' Remuneranon Pavable

lmprest Payabile

{ TOTAL

—

[Note 12 SHORT TERM PROVISIONS

!_ Parriculars

AS AT 31.03 2024

A8 AT 31.03.2023

s,

Ks.

[{a] Provision for employee bénciits
ES! Conuibuiion Payable
PF Conwibution Payeble

Salary Payable

{b] Provisionp - for TAX
Provision ior Income Tax{Prior Years;
Prowvsion for Tncorne Tax(Current Yea:s)

TOS Payvaiyle

[e} Provizion - Others
|Rent Payahle

IAL‘-’H] Fers Pavabie 235 00 185.00
Prolessional Charges Pavable 106,00 50.00
TOTAL 235.00 235.00




|Note 121 SHORT TERM LOANS AND ADVANCES
|

Purticnlars

AS AT 31032024

AS AT 31.03.2023 |

R=

RS |

Advanies lar Purclbiascs

advairce 2 1o Supplisrs

Secirlty Deposit [Cifice Renpd
Secuarisy Deposii adih BEN|
“Jaddmonal Tax Recuverable C.C
SET INFUT

Advang e Tax

TDS Receivable P Y

ITDS Reosivable 4.Y 202223

TOTAL

Note 22 OTHER CURRENT ASSETS

AS AT 34.03.2024

AS AT 31.03.2023

B} Prefimmary cxps. @ /off
C) Pureor assens scrap
D) other

Particulars Re Ty
A) Sesunnes & Delosits
Margm Money - Suttan Pathn 3,000.00 3,000.00
JE Fronmt Premium 12,000 00 12,000.00

TOTAL

135,000.00




|
‘Note 17 CURRENT [NVESTMENTS

'L
,'

Particelars

" AS AT 31.0%.2024

AS AT 31.03.2022

K&,

Rs.

2 - —

Imvestmery T Bauny losuumenis
nvestmenis ur paltnersiup hrms

|
({rber cutrenn e sLinciEs FSOACT L nanare)

TEYEAL

[Note 18 INVENTORIES

Il:\[ lowrr of cost and nel sealisabie wady s

A% AT 31.03.2024

AS AT 31.03.2023

Parliculars e RT )
I_:;ushsrl t35(\—dﬁ_ - - ‘
Raw Marenal {inclideg Pactang Mageinisig
WIFP ’
|Stock with Consigoes
' TOTAL L 0 ,

||NM_& 20 CASH AXD CASH BEQUIVALENTS

earticulars
—

AS AT 31 03.2024

AS AT 31 03.2023

Al Cash In Hand
13} Bank Balance

!.___ TOTAL
]

Rs Ha
S7% 38 578 38
199 9G 499.99 |
_
1,078.37 1.D78.37 |




