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Report on the Financial Statements

Opinton

We have audited the accompanying financial statements of SP MANGAL MURTI ENTERPRISES
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2024, and
the Statement of Profit and Loss for the year then ended, and notes to the financial statements,
including a summary of significant accounting pelicies and other explanatory informartion.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 "Act} in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its prafit for
the year ended on that date.

Basis for opinionWe conducted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditer’s responsibilities for the audit of the financial starements seceion of
our report. We are independent of the Company in accordance with the code of ethics issued by the
(nstitute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled cur other ethical responsibilities in accordance with these requirements and the
code of ethics.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis
for our opinkon.

ey Audit Matters

Key audit matters are those matters that, in our professional judgment, were cf most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in farming our opinion thereon, and
we do nol provide a separate opinion on these matters

EMPHASIS OF MATTER:

The Company, SP Mangal Murti Enterprises Private Limited is the wholly-owned subsidiary of
51M Contraciors Limited as the latter Company holds 95.5% shares in the former Company and since
the holding Company is a Public Company then pursuant te proviso of Section 2 (71) of the
Companies Act, 2013, the subsidiary eompany shall be deamed to be public company for the purposes
of this Act even whare such subsidiary company continues to be a private company in its articles.



Information ather than the financal statements and auditor’s report thereon

The Company’'s board of directors 18 responsible for the preparation of the other information, The
other infermation comprises the information includad in the Board’s Report including Annexures to
Board's Report, Business Responsibility Report but does not include the finarcial staternents and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the fnancial statements, our responsiility is to rsad the other
infarmatian and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or cur knowledge ocbtaired during the course of our audit or otherwise
appears to be materially misstated

If, based gn the work we have performed, we conclude that there is 2 material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the marters statad in section 134 (5) of the Acr
with respect to the preparation of these financial statements that give a true and lfair view of the
financial position and financial performance of the Company in accordance with the accounting
principles generally accepted ir Indiz, including the accounting standards specified under szction
133 of the Act This responsibility also includes maintenance of adequate accounting recerds in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecling frauds and other irregularities; selection and application of appropnate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparaticn and presentation of the financial statement that give a true and fair view and are fres
from material misstatement, whether due to fraud or error

In preparing the financial statements, management is responsivle for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or Lo cease operations, or has no realistic alternative but to do so

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial scatements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an aadivor’s report
that includes our opinian. Reasornable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatemant when it
exists. Misstatements can arise from fraud or error and are considerad material if, individually orin
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise prafessional judgment and maintain
professional skepticism throughout the audit. We aiso:

« ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and



obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from errar, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contrao!.

¢ Qbtar an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
etfectiveness of such controls.

= [Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the gaing concern basis af
accounting and based on the audit evidence cbiained, whether a material uncertainty exists
relaced to events or conditions that may cast significant doubt an the Company’s ability ro
continue as a going concern. if we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our cpinion. Our conclusions are based on
the audit evidence obtalned up to the dafe of our auditor’s report. However, future events or
cenditions may cause the Company to cease to continue as a going concern.

+  EBvaluate the pverall presentation, structure and content of the tinancial statements, inci uding
the disclosures, and whether the finrancial staternents represent the underlying transactions
and events in a manner thar achieves fair presantation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
daficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most sigmficance in the audit of the financial statements of the current period and are
therefore the key audit matters, We describe these matters in pur auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should net be communicated in our report because the adverse
consequances of doing so would reasonably he expected ta outweigh the public interest benefits
of such communication



Report on other Legal and Regulatory Requirements

1. As required by the Companies [Auditor'sreport) Order, 2020 ("the order”) issued by the
Centrat Government of India in terms of sub section [11) of section 143 of the Act, the matters
specified in the paragraph 3 and 4 of the order, are not applicable,

2{A). Asrequired by sectionl143 (3) of the Act, we report that:

(a) We have obiained all the informartion and explanations which to the bast of our
Knowledge and beliefwere necessary for the purpose of our audit.

(b) Inour opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

()  The Balance Sheet and the statement of Profit and Loss dealt with by this report are in
agreement with the books of accounts.

(d) [Inour opinion, the aforesaid financial stataments caomply with the Accounting Standards
specified under section 133 of the Act read with rule 7 of the Companies [Accounts) Rules
2014.

(#) On the basis of written representation received from the diractors as on 31st March, 2024
and taken on record by the Board of Directors, none of the directors is Disqualified as
on 31st March, 2024 from being appointed as a director in terms of section 164{2) of the
Act; and”.

(A Since the Company’s turnover as per the last audired financial statements is less than Rs. 50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs. 25 Crores, the Company is exermpted from getting an audit opinion with
respect to the adequacy of the internal financial cantrols over financial reporting of the
company ant the operating effectiveness of such controls vide notification dated june 13,
2017 and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and o the best
of our information and according to the explanations given to us

(i} The Company does not have any pending litigations which would impact its financial
pOSILion

(1) The Company did not have any long-term contracts including derivative contracts far
which there were any material foresesabls losses.

(in) There were no amounts which were required to ba rransferred to the [nvestor Education
and Protection Fund by the Company.

(iv)(a) The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in note to the accounts, no funds have been advanced or loaned or invasted
{either from borrowed funds or share premium or any other sources or kind of funds) by



the Company te or in any other persons or entities, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend orinvest in other perscns or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) y or on behalf of the
Company or pravide any guaraniee, security or the like on behalf cf the Ultimate
Beneficiaries.

() The Management has represented that, to the best of its knowledge and belief, as disclosed

(c)

it note to the accounts, no funds have been received by the Company from any persons or
entities, including foreign entities {"Funding Parties”), with the understanding, whether
recerded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons ¢r entities identified in any manner whatsoever (“Ultimate
Benaficiaries™) by or on hehalf of the Funding Parties or provide any puarantee, security
or the like on behalf of the Ultimate Benaficiaries.

Bazed on the audit procedures performed that have baen considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
balieve that the representations under sub-clause [i) and (ii) of Rule 11(e) contain any
material mis- statement.

(v) The Company has not declared cr paid any dividend to its members during the year.

(vi} The provisions of Section 137{16) of the Act is not applicable to the Company.

(vi)During our audit, it was observed thar the accounting system lacks a

comprehensive audit trail feature necessary for documenting and tracking changes
to firancial data. However, the Companry has not done any business operations and
thus Company has adopted to maintain the books manrually in view of the very
limited operations being carried out.

M/s. Satyendra Mrinal & Associates
{Chartered Accountants)
FRN: Q17068N

IN: 24505172BKAJB0Z909

i,
mit Gupta

Chartered Accountant)
M.No: 505172

Place: J[ammu
Date; 36.07.2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT QF
SP MANGAL MURTI ENTERPRISES PRIVATE LIMITED

Referred te in paragraph 1 and date tc the financial statements of the Cempany for the year ended

March 31, 2024 as per the heading ‘Report on Other Legal & Regulatory Requirement’ of our report
of even:

i) {a) (A) The Company has maintained praoper records showing full partculars, inchuding
quantitative details and situation of property, plant and equipment,

(B)The Company has no intangible assets.

(b) According to the information and explanations given to us and on the basis of our examinarion
of the records of the Company, the Company has a regular prograrmme of physical verification
of its property, plant and equipment by which all praperty, plant and equipment are verified
in a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

c) According to the information and explanations given to us, and on the basis of our examination
of the records provided to us, we report that, the title deeds, comprising all the immovable
properties which are freehold, are held in the name of the Company as at the balance sheet
date. In respect of leasehold land that have been taken on lease and recognized as Right of
Use asset in Propeity, Plant and Equipment in the financial staterents, the lease agreements
are in the name of the Company.

{(d) According tathe information and e¥planations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its property, plant and
equipment {including rignt of use asseis) or intangible assets or both during the year.

{e) Accordmg to the infermation and explanations given to us and on the basis of our examination
of the records of the Company, the Company is not holding any benami property and there
are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition af Benami Property Transactions Act, 1988 and rules made
thereunder.

(if) {a) In our opinion, physical verification of inventory has been conducted at reasonable intervals
by the management and the coverage and procedure of such verification by the management
is appropriate. Ne material discrepancies were noticed on such verification,

(b] According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not sancrioned working capital limits in
excess of five erore rupees, in aggregate, from banks or financial institutions orn the basis of
the security of current assets,

(iii} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any invesmments in or provided
security to companies, firms, limited liability partnerships or any other parties during the
year. The Company has not provided puarantees however, granted loans and advances in
the nature of lgans during the year 1o related parties. The Company has not provided



guarantces or granted loans or advances in the nature of leans during the year to firms or
limited liability partnerships.

{a) (A) Based on the audit procedures carried out by usand as per the information and explanations

given to us, the Company has not granted loans to subsidiaries.

(B) Based on the audit pracedures carried out by us and as per the information and explanations

(b)

(c}

(d)

(el

U]

()

v)

given to us, the Company has not provided gearantees and granted advances in the nature of
loans to other parties

Particulars . Guarantees Advances in the nature of |
(Amount in Rs) loans - Emplovee
advances
(Amount [n Rs]_ |

- Aggregate amount duringthe  NOT APPLICABLE 'NOT APPLICABLE '
year ' |

- (ther parties

"Balance outstanding asatthe  NOT APPLICABLE ~ WNOT APPLICABLE
balance sheet date

|- Other parties 1

According to the information and explanations given to us and based on the audit procedures
conducted by us, in vur opinion no guarantees provided during the year.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, in our apinion, no loans and advances in the pature of leans
given

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans and advances in the nature of loans given,

According to the information and explanations given Lo us and on the basis of our examination

of the records of the Company, there is no loan or advance in the nature of loans granted falling
due during the year.

According to the infarmation and explanations given o us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the

nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has neither made any investments nar has it given
loans or provided guarantee or security as speaified under Section 185 of the Companies Act,
2013 (“the Acl™) and the Company has not provided any security as specified under Section
1B6 ol the Act

The Company has nat accepted any deposits or amounts which are deemed to be deposits from



(vi)

[v1i)

(viii}

(x)

the public. Accordingly. clause 3(v) a7 the Order is not applicable,

According to the [nformation and explanations given ta us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
providad by it. Accordingly, clause 3(vi) of the Order is not applicable.

a) According to the information and explanations given o us and on the basis of our
examination the records, the Company is generally regular in deposiling undisputed
applicable statutory dues including Goods and Services Tax, provident fund, employees’
state Insurance, income (ax anc any other statetory dues to the appropriate autherities and
there are no undisputed dues gutstanding as on March 31, 2024 for a period of more than
six months from the date they become payable.

b} In our opinion and according to the information and explanations given to us, there are
no statutory dues referred in sub-clause({a) which have not been depasited on account of
any dispute.

According to the information and explarations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as incoms n the books of account, in the tax
assessments under the Income Tax Acl, 1961 as income during the year,

(a) According to the infermation and explanations given to us and on the basis of our
examination of the records of the Campany, the Company has nat defaulted in the repayment
of loans or borrowings or in the payment of interast therean to any lender.

(b) According 1o the information and explanations given ta us and on the basis of aur
examination of the rerords of the Company, the Company has not bzen declared a wilful
defaulter by any bank or financial institution or government or gevernment author:ty.

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

{d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

{e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person oo account of or Lo meel the vbligations of its subsidlaries,
as defined in the Act The Company does not hold any investment in any associate or joint
venture (as defined in the Act) during the year ended 31 March 2024.

{a) The Company has not ratsed any moneys by way of initial public offer or further pubiic
offer (including debt instruments) Accordingly, clause 3{x)(a) of the Orderis not applicable

(b) According to the information and explanations given to us and on the basis of our



[xi) (a)

(xil)

(xiii)

xiv]

(xv)

{xvi)

(xwii)

(xviii)

examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares er fully or partly convertible debantures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Based on examination of the bocks and records of the Company and according to the
information and explanacdons given tous, considering the principles of materiality autlined
in the Standards on Auditing, we repert that no fraud by the Company or on the Company
has beer naticed ar reported during the course of the audit

(b) According to the information and explanations given to us, no report under sub-
secticni12) of Section 143 of the Act has been filed by the auditers in Form ADRT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government

c) No whistle blower complaints have been received by the Company during the year while
determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii} of the Order is not applicable.

In our optnion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

internal audit system is not applicable to the Company.

In cur opinion and according to the information and explanations given te us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directers and hence, provisions of Section 192 of the Act are not applicable to the
Company.

{a) The Company is not required to be registered under Section 45-[A of the Reserve Bank
of India Act, 1934 Accordingly, clauses 3(xvi){a) and 3(xvi}(b) of the Crder are not
applicable.

(b The Company is not a Core Invesiment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3 [xvi)(c) of the Qrder is not
applicable.

{c) According to the infarmation and explanations provided to us during the course of

audit, the Group does not have any CiCs.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3[xviii) of the Order is not applicable.



(%)

(xxi)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accempanying the financial statements, our knowledge of the
Board of Directors and management plans and based an our examinatton of the evidence
supporting the assumptions, ncthing has come to our attention. which causes us to believe
that any material uncertainty exists as an the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is nol an assurance as to the furure viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all [iabilities falling due within a period of one year from
the balance sheet date, will get discharged hy the Company as and when they fall due.

The provisions of the Section 135 of the Act is not applicable to the company.

The company has not made investments in subsidiary company. Therefore, the company
does not require to prepare consolidated financial statement Therefore, the provisions of
Clause 3(xxi) ef the arder are not applicable to the Company.

M/s. Satyendra Mrinal & Assoclates
(Chartered Accountants)

FRN: 017068N -

DIN: 505’1 TZBRAJBO2909

A Amit Gupta
Charrered Accountant)
M.No: 805172

Place: Jammu
Date: 06.07.2024



SE MANGAL MURTI ENTERPRISES PRIVATE LIMITED

NOTES TOACCQUNTS FOR THE YEAR ENDED ON 31T MARCH, 2024

1. CORFORATE INFORMATION

M /5. SP MANGAL MURTI ENTERPRISES PRIVATE LIMITED is a Company registered with the
Registrar of Companies, [&K having CIN: U25999]JK2023PTC014318.

ii) Basis of preparation af Financial Statements.

The Financial Statements are prepared in accordance with the Generally Accepted Accounting
Principles {(GAAP) to comply in all material respects with the notified Accounting Standards under
Section 133 of the Companies Act, 2013 read with paragraph 7 of the Companies (Accounts) Rules,
2014, The financial statements have been prepared under the historical cost convention on an
accrual basis. The accounting policies have been consistently applied by the Company and are
consistent with those used in the previous year except for the change in accounting policies explained
below. The complete financial statements have been prepared along with all disclosures.

All assets and liabtlities have been classified as current or non-current as per the criteria set out in
Schedule 11 to the Companies Act, 2013. Based on the nature of the products and services and the
time between acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as twelve months for the purpose of current/non
current classification of its assets and liabilities.

1ii) Inventeries

Costincludes cost of purchase and other costsincluded in bringing the inventories to their present
lacation and condition. The method of valuation of various categories of inventory are as follows:-

1. Finished goods: Manufacturing cost ar market price whichever is less.
2. Stares, Spares & Packing Materials: At Cost (FIFO Method).

iv) Praperty Plant and Equipment

Property Plant and Equipment are stated at cost less depreciation less accumulated depreciation, if
any. For this purpose, cost comprises of cost of acquisition and all costs directly actributable to
bringing the asset ta the present condition of its intended use. Subsequent expenditures related to
an item of fixed assets are added to its gross book value anly if it increases the future benefits frem
the existing asset beyond its previously assessed standard of performance.

Depreciation of Assets has been provided at a pro rata basis for all tangible assets on a Straight-Line
Methad over the useful life of the assets as prescribed in Schedule 11 Part-C of the Companias Act,
2013

As required by Schedule [ to the Companies Act 2013, the management has adopted Component
Rased appraach for accounting for fixed assets. Any component of an asset, whose replacement cost
exceeds 20% of the total value of the asset, is treated as a "Significant Component” and accounted for
separately Useful Life of the Significant Component for the purpase of depreciation 1s decided
considering estimates of the management and technical experts,

An assessment is done at each Balance Sheet date as to whether there is any indication that an asset
may be impaired. If any such Indication exists, an estimate of the recoverable amount of asset is



* determined. [f the carrying value ofrelevant asset is higher than the recaverable amount, the carrying
“value is written down accordingly. As at 31 March 2024, the management is of the apinicn that there
is no indication as to impairment of any asset.

(v) Intangible Assets
The company deoes nat hold any Intangible Assets as at the end of the year.

(vi] Investments
The Company has not made investments during the year.

(vii] Provision for Taxaton

Pravision far Taxation is made on the bagis of taxable profits computed for the current accounting
period in accaordance with the Income Tax Act 1961. Deferred tax resulting from timing differences
between book profits and tax profits is accounted for at the current rate of tax or the substantially
enacted rate of tax to the extent timing differences are expected to crystallise, in case of deferred tax
liabilities with reasonable certainty and in case of deferred tax assets with reasonable certainty that
there would be adequate future taxable income against which deferred tax assets can be realised
However, deferred tax asset arising on account of unabsorbed depreciation and business losses are
recognised only if there is virtual certainty supported by convincing evidence that there would be
adequate future taxable income against which the same can be realised/ set oft.

(viii) Employce Benefits

Employee benefits, like performarnce incentives and annual bonus and increments expected 1o be
paid in exchange for the services rendered by employees are recognized during the period when the
same are accrued in favour of the employees. Provision for gratuity has not been made as none of the
employesas is eligible for the same.

(ix) Share Capital
The company has only one class of equity shares.

(x) Provisicns

The Company creates a pravision when there is present gblipation as a result of 2 past event that
prabably requires an autllow af resources and a realisahle estimate ¢an he made of the amount of
the obligation. Provisions are not discounted to its present value and are determined based on best
estimate of the amaunt required to settle the obligation at the Balance Sheet date. These estimates
are reviewed at each Balance sheet date and adjusted to reflect the current best estimate.

A disclosure for a contingent liability is made when there is a possible obligation ar a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
nda provision ar disclesure is made.

xi) Fareign Currency Translation
The company has no transactions in foreign currency during the year

xii] Contingent Liabilities
There are no contingent liabilities as at 31 March, 2024.



" (xiii) Earnings Per Share
The Campany presents basic and diluted earnings per share (EPS) data for its equity shares. Basic
EPS is calculated by dividing net profit attributabie to equity shareholders of the Company by the
weiglited average number of equity shares outstanding during the year.

Diluted EPS is determined by adjusting the net profit anributable to equity shareholders and the
weighted average number of equity shares gutstanding for the effects of all dilutive potential eguity
shares.

(xiv]) Revenue

Revenue 1s recognised on the basis of approved contracts regarding the transfer of goods or services
to a customer for an amount that reflects the consideration to which the entity expects to be entitled
in exchange of those goods crservices.

Rendering of Services

Income from services rendered is recognized at a point in time based on agreements with the
customers when the services are performed and there are no tnfulfilled obligations.

OTHER INCOME
Other [ncome is recognized on accrual basis to the extent of [ts probability cf its realization.

(xv) Benamti Properties

No proceedings have been initiated on or are pending against tha company far holding benami
property under the Benami Transactions (Prchibition) Act, 1988 {45 of 19438) and rules made
thereunder.

(xvi) Relationship with Struck Off Companies
The company has no transactions with the companias stiuck off tnder Secrien 248 ot Act 2013,

{(xvii) Registration of Charges ar Satisfaction with Registrar of Companies (ROC})
There are no charges or satisfaction yet to be registered with the Registrar of Companies beyond
statutory period

(xviii)Compliance with Number of Layers of companies,
The company does not have any subsidiary as at 31 Marzh 2024,

[xix} Wilful Defaulter
The company has not been declared as a wilful defaulter by any bank or financial institution or
Gther lender.

(xx) Undisclosed Income

There is no income surrendered or disclosed asincome during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recordad previously in the books of
account.

(xxi) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the currencor
Prévious vear



- {xxif) Utilization of borrowings availed from banks and financial insotutions
The company has pbtained borrowing from bhanks or financial institutions.

(xxiii) Compliance with approved scheme of arrangements.
The company has not enterad into any scheme of arrangement which has an accounting impact
current or previous financial year.

(xxiv} Title Deeds of immovable properties
The company does own any ininovable property as at 31" March, 2024

(xxv) Revaluation of Property Plant and Equipment & Intangibie Assets.
The company has not revalued its Property Plant and Equipment & [ntangible Assets during the
Current year or previous year,

[xxvi) Reclassification of Previous year figures

Previous Year Figures have bezn regrouped and rearranged, wherever necessary, tc confirm to
Current year's classification.

(xxvii} Related Party Disclosure as per AS-13

The company has entered into transactions with the following related parries during the year ended
31 March 2024.

NAME OF THE RELATIONSHIP | NATURE  OF | AMOUNT  (IN | AMOUNT  (IN
PARTY TRANSACTION | Rs) 2023-24 | Rs) 2022-23

NIL "NIL NIL NIL NIL J
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5P MANGAL MURTI ENTERFPRISES PRIVATE LIBITED
- Address: WHO. 68, GREATER KAILASH, Greatar Kalfash, Jommn, Jammo, Jammo & Kashmir, Indis, 180011
CIN: D25999JH2023FTCOI43318
I L ’_ Balznce Sheet As Om 3lst BMoreh, 2024
TN } N
& SN . {RS '00)
. Partienlars Noic A8 AT 31.02.2024 AS AT 31.02.2023
No.
A EQUITY AND LIAAILITIES
{ Shareholders” fands
fa) Share capmal 3 1.000.00
(b} Reserves and surpius 4 f10.811.72
b} Money Recrred against share warrenis
2 Share applcaticn woaey peading allotments
3 Nop-current liahilities
(2] Lot term borrovings ]
b Delerred ax babdides (nes) b
{e} Other Long Term Liahilines ¥
[Ji Long termn prowisiaa B
4 Currtenlt HablidHes
tai Share Term Barrowmngs 9 - I
{bj Trade poyuhies ic
iA] total outstandung dues of nuaoe enterprisea and smail enterprses
{Bl tatai ouratanding dues of Creditors othes than micro enterprises G, 450 af
and small erierprises
[e} Qther curment bahikitics (] [4.193.100
id] Short-term provizions 12
TOTAL 76,#35.67 | 1
B ASSETS =
| Ron-current asacts
(£ [3) Property, Plant nnd Eqoipment i3
(1) Intanmble pssets
(1) Capital Work 1 prugress
V] Intangible Asscis under Devalopmeny
[b] Norecui rent invesomenis 14
[l Deferred Tax Assets )
) Lang term loans and Advanees (=
{e) Othier Nou Current Assets i6
2 Quwrrent assegs
4] Current Invesmments [ 17
b} Inventones B
fc] Trade recawablos ig 8 ‘f'?q' 6)
fd] Cash and cash equivalents n 65,630.00
[#] Shart-term loans and advances a1 2001106
if} Other Current Assers o )
. e — _200.00
Ses accompanying notes forming part of the Goancisl smtements - 75,485.67

5P MANGAL WI ENTERPRISES PRIVATE

L

i

SARJAY AFHTA PUNEET PAL SINGH
DIRECTOR DIRECTOR
DIN 02274458 DIN 69740051




5P MANGAL MORTI ENTERPRISES FRIVATE LIRITED
Address: W.NO. 68, GREATER KAILASH, Graater Batlagh, Jammmao, Jamma, Jamma & Kashmir, India, 180011
CIN: U25999JEZ023PTC014318
o .. STATEMENT OF FROFIT AND LOS3 ACCOUNRT FCR THE YEAR ERDED 31st MARCH 2024
Vi .. (RS 00}
N Partlculars Note A8 AT 31.03.2022
. . - Mo -
. 1 Revenue from operations [gross) 23
Less: Excise Duty
Revenue (ram operatons (nct)
1 Other Incame 29
Il Total Income {T+T} -
W Expenges
ia) Cost of maternials consumed 25
{bj Purchase of Stock iy Trade
ic) Changes wn inventonies of fimished goods, work-m-progress and; 26
stock-in-trarde : )
td) Employee broefits expenses | 27 [.838.9¢6
{e) Finance cosis 24
(f) Depreciation and amortisanon expenses 13 - -
{a) Other expenses 29 RB72.76 -
Total Expenses 10,811.72
V  FProfit before exceptional and extraardinavy #team and tax 110.811.72) -
Vi Ercepbional Ticams
VI Profit before extraordinary iteam and bax (10.811.72)
VIl Extraordisary Itcams -
EX Profit before Tax 110,811.72)
X Tax Expense:
ia) Current tax expense
{by Delerred ras
EI Profit / (Losa) for the perdad from continuing operations
<11 (10,8117
Profit / (Loss) from discontipning cperations -
XI0 Tex from discontinuing operations . ]
XIV Profit/ {Loss} from discoatinuing aperations - -
v a5s] for the Peri
[Loss] od {10,811.72)
XVI Eaming per cquity shore:
(1) Ba=ir
[2) Diuted (108.12) .
R . | (108.12) .
't terms of our repori anached
For SA ¥4, ] |
8P MANGAL MURT? ENTERPRISES PRIVATE
L]
g
- .
SANJAY MEKTA FUNEET PAL sING
DIRECTOR DIRECTOR
Date: 05.07.2024 DIN 02274498 DIN 09740051

CDIN-24505 L72EEATBD2909




SP SIANGAL MURTI ENTERPRISES PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING FART OF THE BALANCE SHEET
Naote -1. BHARE CAPITAL

5, Purticulars A5 AT 31.048.2024 | A5 AT 31.05,2023
- Number of shores in Hundrad's Number of shares |In Hundred's)
fu) Authorised | |
150 Equity shures of Rs.100/- 15,000.00 15,000.00
b mach witle voting righis
b [ssized, Subscribed aad Pald up
1000 Equity shares of Rs. 100/~ 1,080.00 1,00C.00 -
' rach with vaung rights
. Total | 1,000.00 1,000.00 - |

Liat of Sharcholders holding more thon 5% abnre caplial

Name of Skacehalders Na. of Shares [ Valaes jShare | |l Hundred's]
1 SRM CONTRACTORS LTD 99%.00 99.00 100 999.00 |
2 PUNEET PAL SINGH 1.00 1.00 100 1.00

| TGTAL 1,000,040 100.00 1,000.00 |

NOTE 3A. SHARES HELD BY FROMOTORS

Ciusrent Reporting Peslod
&t No. |Promator's Nome No of shages % of total sharcs % Chnope durlog the your
t SRAM CONTRACTORS LD 999 Uy N
2 PUNEET PAL SINGH L 1 MA
) Previoua peporting Perdod
Sr No. Promatar's Name No of shares % of totol shares % Chonpge durlog the weor
NOTE- 3B. BTATEMENTS OF CHANGES IN EQUITY

3r Na.

Current Repertiog Perlod

Balpoce ot the bYeginning of the
currcat reporilog period

Changes in Equlcy
Share Capliral due 1o
pror periad error

Related Eoalance at the
belginning of the curgent
reparting periuiad

Changes o Equity Share
Capital durlog the current
yuoar

Balooee of the end of
the current reporting
pericd

Erevious reporting Peglod

St Na.

Balance at the Beginning of the
prewious reporting perfod

Changes in Equlty
Shere Copiin] due to
pricr petiad erros

Reluted Balunce ot the
bolgloning of the provious
reporting perluod

Changes in Equiry Snare
Capltal durieg che previous
yoor

EBalince af the cad of
the previous
reporting pedod




Note 4 RESERVES AND SURPLUS

SP MANGAL MURTI ENTERPRISES PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Particulars

S AT 3103 2024

AS AT 31.03.2023

;:&) Secnritdes pre-minm acconnt
Opening balance
Closmg bulance

(B) Sarplus /[ (Deficit) in Statement of Profit
jnnd Loss

|Op¢‘n|np’. balance

Add: Profi / [Loss) for the year

Less:- Loss Due to Change in Rate of Depriciation
as per Company Act 2013

081172

Closing balance

[10,811.72)

Total|

{1D,ELL.T2)

Note 3 LONG TERM BORROWINGS

[Particulars

A5 AT 3L.03.2023

AS AT 31.03.2023

UNSECURED LOANS

Loan from Director & Relatives

Note 7 OTHER LONG TERM BORROWDNGS

|Particulars

AS AT 31.03.2023

AS AT J1.03.20023

Trade Payabics

[ ‘TIFLAL

Note 5 LORG TERM PROVISIONS

Particnlars

AS AT 2L.03. 2024

AS AT 31.03.2023

Provision lor Emplovee Benefs
Crthers {specily nanare)

TOTAL




Nete 9 SHORT TERM BORROWINGS

Partdculars

AS AT 31.03.20249

AS AT 31.03.2023

SECURED LOANS
DD AT

TOTAL

Note 11O0THER CURRENT LIABILITIES

Particulars

AS AT 31.03.2024

AS AT 31.03.2023

Creditors For Advance
Expenses Payable
Imprest Payable
Total

(4,193.10)

(4,193.10)

Note 12 SEHORT TERM PROVISIONS

Particulais

A5 AT 31.03.2029

AN AT 31.03.2023

(a) Provision for employee benehts
Salury Payuble

(B} Pravision - for TAX
[¢) Provisicn - Others

Total

-~ .
/..\ o -‘FJ\
4 - S
S /r,.._
ARYA L
V7L Jamip -,'
N R
2 A
g TS
- -

R b
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Note 14 NON CORFENT INVESTMENTS

EP MANGAL MURTI ENTERPRISES PRIVATE LIMITED

Particulars

Cither non-current invesoments [specily nature)

AS AT 31.03.2024

Rs.

AS AT 31.03.2023

Rs.

Total l
Note 15 LONG TERM LOANS AND ADVANCES
Parxticulars AS AT 31.03.2024[ AS AT 31.03.2023
Rs.
Other ioans and advances {Specify Narure)
Total |
Note 16 OTHER NON CUORRENT ASSETS
Particulars AS AT 31.03.2024 | AS AT 31.03.2023
Rs.
Onher (Specily Nature)
Total |
Note 17 COURRENT INVESTMENTS
Particulars AS AT 31.03.2024 | AS AT 31.03.2023
Rs.
Other current investments {specify nature)
Total |




Note LB [NVENTORIES
At lower of cost and net realisable value)

Particnlars

AS AT 31.02.2024

AS AT 31.03.2023

Rs.

Finished Goods

kaw Matenal (including Packing Matenal)
WIP

Stock with Consignee

Rsl

Total|

Mote 20 CASH AND CASH EQUIVALENTS

Particulars AS AT 31.03.2024 | AS AT 31.03.2023
Rsa.
A} Cash In Hand -
B) Bank Balance 2,011.06
Total 2.011.0&6

Note 121 SHORT TERM LOANS AND ARVANCES

Particulars

AS AT 31.03.2024

Rs.

AR AT 31.03.2023

Advances Recoverables
TDS Receivable P.Y
TDS Receivable AY 2022-23

Total
Note 22 DTEER CTRRENT ASSETS
Particnlars AS AT 31.03.2024 | AS AT 31.03.2023
Ks.
4} Preliminary exps. w/off 200.00
B) Fixed assets scrap
C) other
Total 200.00 -

iy




[Fote 10 TRADE PAVABLES

AS AT 21012024

. Cratstanding for falowiog poleds fom daa

More

T Rarticolaes Lessthanl | yavears (22 vears|thand|  Torm
Yoars

TADISFOTED DOES
MSME -
Others N0 A0 47 0, 490 37
DISPOTED DOES

MSLIE . B

Dikicrs i B

| Total [ 1 90,490.43

AR AT 31 032025

Cntrmnding for fon_u_wl.ng periods from dea
BliGre
Torticalas et | 127ers |23 ears|than 3| Torm
Yeors
THOISFUTED DUES
MSME
[ali o) . - ] . i
DISPUTED DUES . . R

MEME

|Dihers )

Tatol

Rata 19 TRADE RECETVARLES
AS AT 31.03.2024

Oudxtending far following peviods from dne datg of poyment

Paruculory Less than & | & Blonths - 127, 23 | Mo than 3 Total
Aantha 1¥ear S EEAE| Yearw Vears ©
Dodispoted Trade Reccivabilo.
Consudered Grotds 63.650.00 65.650.00
Dodisputed Tsade Recchimbles.
Conswgertd Doubriui
Di=puted Trads Receivobies
| Conadercd Goods
|Dlspmted Tiado Revefrablics
| Constdered Doutintul
[TOTAL | &5.650.00
A8 AT 51032023
| Untstanding for followng pericds from dus date of payment
Particnlars Less than & | & Eonths - 2-8 | More than 3
AMonths I¥ear 1-2 Team Fears Yeoia Fotwl
Dadis Trade Ricel

Considere] Gonda

]

Und: § Trade Reerivnil

Canmdered Doubeiul

Dispated Trade Heceivabics.

Conmderen Goods

Dlapuied Trado Recelvablca
Conssdertd Doubiful

TOTAL




Note 23 REVENUE FROM OPERATIONS

Particnlars

—— = = 4

Sale of Services
Other Operating Revenue

AS AT 31.03.2024
RS

AS AT 31.03.2023
RS

Total - 8ales

Note 24 OTHER INCOME

Particnlars

AS AT 31.03.2024
RS

AS AT 21.03.2023
RS

nterest o [T Refund

Tolal

Note 25 COST OF MATERIALS CONSUMED

AS AT 31.03.2024

AS AT 31.03.2023

Particalars
RS RS
Opening stock
Add: Purchases
[mport
Domestic 8,024 61
Less: Closing stock R.624.61

Cost of material consmmed

Note 26 CHANGE IN INVETORIES

Particalars

AS AT 31.03.2024
RS

AS AT 31.03.2023
RS

[lnventories at the end of the yearn
[oventories at the beginning of the year:

Net [imcrease) [ decrease

Hote 27 EMPLOYEE BENEFIT EXPENSES

AS AT 31.03.2024
RS

AS AT 31.03.2023
RS

Salary & Wages (Inculding bonus)

Stalf welfare Expenses |

1,938 96




1,938.96

Taotal




Note 28 FINANCE COST

Pardenlars

AS AT 31.03.2024
RS

AS AT 31.03.2022
ns

.Bank Charges

Total

Nate 29 OTHER EXPENSES

Particalars

AS AT 31.03.2024
RS

AS AT 31.03.2023
RS

[A} DIRECT EXPENSES

Total {A)
(8] INDIRECT EXPENSES
Advertisement

sudit Fees
[Imernet Expenses

Kent

Other Expenses

Printng 8 Stationery

Repair & Maintance

Travelling Expenses

Vehicle Running & Maintance
|Electricity Expensesd

| Cormrnission Expenses
ROUND OFF
Total (B)

BEV2.70

Teotal {A+H)




